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Harbour Advisors Overview

— Established at CI in 1997, Toronto based
—  Over $17.0 billion AUM
— True GARP manager

Investment Philosophy

: : : , Very low turnover
— Focused portfolio management team with long history of managing

investment funds Concentrated portfolios
— Money Manager of the Decade, The Globe & Mail, January 2010
— Fund Manager of the Year* — 2008, 2001 Flexible cash deployment

— Canadian Balanced Fund of the Year* — 2008, 2006
— Canadian Equity Fund of the Year* — 2008, 2002

Equity Style and Capitalization Overview
Blend Growth Value

g —
Mid
small

*Canadian Investment Awards
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Security Selection Requirements

Good People

* Proven management

* Wise allocators of capital
* Long-term oriented

* Proper incentives

* Shareholder focus
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Over 80 Years of Combined Investment Experience

Gerry Coleman
Chief Investment Officer,
Senior Vice-President, Investments

Stephen Jenkins, CFA

Senlor Vice-President, Investments

Phil D’lorio, MBA, CFA Brandi Miotto
Vice-President, Investments Executive Coordinator

Jared Spice, CFA Aleksy Woijcik, CFA
Vice-President, Investments Vice-President, Investments

Doug Cooper, CEA
Assistant Vice-President, Investments
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Harbour Fund — April 30, 2010

Mandate Characteristics

Investment Performance

Inception Date: June 1997

Asset Class: Canadian Equity Gross Returns YTD 1 Year 2 Year 3 Year 5 Year 7 Year 10 Year
Total Assets: $6,842.9 Million As at April 30, 2010 (o) (o) (o) %) (o) (%) ()
Portfolio Manager(s): Gerald Coleman Harbour Fund 2.5 239 -0.7 2.2 9.7 12.8 111

and Stephen Jenkins S&P/TSX 49 347 3.4 -0.2 8.3 11.9 5.0
Benchmark: S&P/TSX Over/ Under Performance 2.4 -10.8 2.7 2.4 14 0.9 6.1
Asset Class Top 10 Holdings Equity Allocation Breakdown
0 o ® Harbour Fund
Cash, 14.6% Suncor Energy Inc. 6.4% Uiticies " o - e oot
Cisco Systems Inc. 4.7% deomm  0:0%
United States ¥ 0 Tel e 4 50
Equity, 21.3% | Canadian Equity, BHP Billiton Ltd. 4.5% Materials 195%,
52.5% .
0 formation Technolog, N @G 1 | 4/,
International TD Bank 4.3% Inf; tion Technology  Ss™3 3%,

Equity, Canadian National Railway Co. 3.9% Industrials . 7. 2%,

11.7%

Geographic Composition CIBC 3.6% Health Care /028,
Australia, 4.5%
) . . . . : 0 i cials O 2 5,
Switzerland, 1.2% Taiwan, 2.1% Manulife Financial Corp. 3.0% F 0 1 3110/
. 9 ()"
Hong Kong, 0.4% Bank of Nova Scotia 2.9% Ty e 25/,
Other , 14.6% Goldcorp Inc. 2.9% Consumer Staples ot 7
United States, George Weston Ltd. 2.8% Consumer Discretionary ——5% ‘ ‘ ‘ ‘ ‘
21.3% Canada. 52.5% 0% 5% 10% 15% 20% 25% 30% 35%

United Kingdom,
3.5%

Source: CI Investments
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Harbour Growth & Income — April 30, 2010

Mandate Characteristics Investment Performance
Inception Date: June 1997
Asset Class: Canadian Balanced Gross Returns YTD 1 Year 2 Year 3 Year 5 Year 7 Year 10 Year
Total Assets: $9,085.2 million As at April 30, 2010 (%) (o) (%) (%0) (€0) ) )
Portfoho Manager (S): Gerald Coleman Harbour Growth & Income 2.2 194 0.1 2.3 7.8 10.0 9.6
Stephen Jenkins 60% S&P/TSX; 40% DEX Universe 3.4 22.8 0.1 2.0 7.0 9.4 5.6
Benchmark: 60% S&P/TSX Over/ Under Performance -1.2 -3.4 0.0 0.3 0.8 0.6 4.0
Composite & 40%
DEX Universe
Bond (CADS)
Asset Class Top 10 Holdings Equity Allocation Breakdown
Cash, 19.6% Suncor Enerov Inc 5.9% G 0.0% ® Harbour Growth & Income
Bond, 5.4% b &Y e Urilities 88'1.6% B S&P/TSX Composite
. . . o )
United Statis Manulife Financial Corp. 3.2% Telecomm 1 ek v
Fauie, 1397 Cisco Systems Inc. 3.0% 1 — 0
Materials s ———— 20,1%
International Canadian Equity, Tim Hortons Inc. 3.0% )
. 0 Information Technology _u 102%
Equity, 50.4% - 2y 3.3%
12.3% BHP Bﬂhton Ltd 3.00/0
- Industrials I .7%
. .. — 5.6%
Geographic Composition George Weston Litd. 2.9%
0.0%
Health C 5
e 5615 TD Bank 2.7% et Tate 005%
United Kingdom, e ) ) i Financials S|,
209, . Canadian National Railway Co. 2.7% i e 31.1%%
Taiwan, 1.7% 26.3%
. I 2.6 3%0
Bank of Nova Scotia 2.6% Energy ] 26,5
Hong Kong, 0.3% ) . .
Switzerland, 0.8% Bank of America Corp. 2.5% Consumer Staples ﬁ e
Australia, 2.7% ) )
Umtleﬁd;o;ates, Consumer Discretionary = f '570//(?
Other, 19.2% ' ‘ ‘
0% 5% 0%  15%  20%  25%  30%  35%

Source: CI Investments
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Harbour Foreign Equity Corporate Class — April 30, 2010

Mandate Characteristics Investment Performance
Inception Date: December 2001
Asset Class: Global Equity Gross Returns YTD 1 Year 2 Year 3 Year 5 Year 7 Year 10 Year
Total Assets: $598.2 million As at April 30, 2010 (o) (%) (o) (%) (o) (o) (€0)
Portfolio Manager (s): Stephen Jenkins Harbour Foreign Equity Corp. Class 5.0 34.2 -54 -5.2 2.0 49 n/a
Gerald Coleman MSCI World $C -0.1 17.3 -7.9 -8.9 -0.5 3.1 n/a
Benchmark: MSCI World Index Over/ Under Performance 5.1 16.9 2.5 3.7 2.5 1.8 n/a
(CADS)
Asset Class Top 10 Holdings Equity Allocation Breakdown

Canadian Equity. :
anadian Equity, Diageo PLC 3.8% 0.0%

Cash, 20.2% 6.0% Utilities R 42% ® Harbour Foreign Equity
CVS Caremark Corp. 3.7% 0.0% = MSCI World
Telecomm i — 4.0%
Cisco Systems Inc. 3.4% ]
Y s Materials | —— 7 3%/, 122%
International 0
Equity, 39.7% Ultra Petroleum Corp. 3.2% Tnformation Technology EEESESESESSESG——— |
United States General Electric Co. 3.2% 9.9/,
Equity, 34.1% Industrials - —11.1% ’
. " 0
Geographic Composition Aryzta AG 3.2% ekt Care N 2.4%, -
0
Japan, 32% Canada, 9.1% Mastercard Inc 3.0% — 0.8% o
0
France, 5.0% Ircland, 2.8% Nestle SA 2.9% ey EE—
E— 10.7%;
1 1 1 0
Switzerland, 11.2% United Kingdom, Air Liquide SA 2.8% Consumer Staples s 10.0% 17
7.4% Manulife Financial Corp. 2.8% —

Consumer Discretionaty - B — 10.0%

Other, 26.0% 0% 5% 10% 15% 20% 25%

United States,
35.3%

Source: CI Investments
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Harbour Foreign Growth & Income Corporate Class — April 30, 2010

Mandate Characteristics

Investment Performance

Inception Date: December 2002
Asset Class: Global Balanced Gross Returns YTD 1 Year 2 Year 3 Year 5 Year 7 Year 10 Year
Total Assets: $182.7 million As at April 30, 2010 (%) (%) (%) (%) (%) (%) (%)
Portfolio Manager (s): Stephen Jenkins Harbour Foreign Growth & Inc. 4.5 27.1 -1.1 -1.5 3.1 4.8 n/a
Gerald Coleman 60% MSCI World §C; 40% JPM Bond $C -1.4 6.5 3.2 37 -0.1 0.7 n/a
Benchmark: 60% MSCI World Over/ Under Performance 5.9 20.6 2.1 2.2 3.2 4.1 n/a
& 40% JPM Bond
(CADS)
Asset Class Top 10 Holdings Equity Allocation Breakdown
. , Bond, 8.3% Australian Gov’t Bond 4.5% )
Cash, 26.8% ) Utilities % 4.2% ® Harbour Foreign Growth & Income
Camd:;;:quiqr, Diageo PLC 3.6% Tetecomm " = MSCI World
Nestle SA 3.0% y 113%
United States Materials | — 7.3/,
i 204 International CVS Caremark Corp. 2.8% Informaton Technology e ——— |22, 18:5%
Equity, 30.3% General Electric Co. 2.5% Industrials | 151%
Geographic Composition Cisco Systems Inc. 2.4% Health Care i e .5/,
i %% . . 1 D
Taiwan, 2.3% Switzetland. 8.9% Yellow Pages Income Fund 2.4% Financinls e — 210/,
France, 4.1% T I (0.3
Australia, 5.9% United Kinedom Microsoft Corp. 2.4%, Encrgy R —— 1.7,
Canadz, 104% 79”/g ’ o Consumer Suples B ———— 10.0% 182%
o Air Liquide SA 2.3% -
Consumer Discretionary | — 10.0% 6%
Ultra Petroleum Corp. 2.3% : : ‘

United States,

Other, 32.3% 28.2%

0% 5% 10% 15% 20%

25%

Source: CI Investments
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Thank you.



